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$20/month for 10 years to get 

covered $250,000?  

- Do you have children? 

- Are you expecting to have 

children? 

- Are you still young? 

If you answered most of these 

questions above with 

something close to a yes, then 

you probably should research 

about life insurance. The best 

time to buy life insurance is 

when you are young because it 

is cheaper. If you are not 

young, the best right time to 

buy life insurance is as soon as 

possible. No one can predict 

what will happen to you and life 

insurance is a metaphorical 

"Age is nothing but a number". 

If you've ever heard this phrase 

before, it is partially true. Yes, 

age is nothing but a number, but 

as that number gets higher the 

chances of death increases. 

There are many different ways 

that a person can pass away and 

everything in this world can be a 

cause of death. So when should 

you buy life insurance? Now? In 

5 years? When you have a stable 

job? The answer is the earliest 

convenience.  

Things to Consider: 

- Do you know what will happen 

in the next 5 years?  

- Can you afford to pay around 

For more articles like this, 

check out our blog! 

 

safety net. If something were to 

happen, your immediate family 

would receive a sum of money. 

The money received can help with 

ongoing debt, funerals, and other 

money issues. Although money 

does not solve deaths, it will 

definetly make you feel better, 

leaving behing something that can 

help out. 
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How much life insurance should an 
individual own? 

   

Technology and Insurance 

Today's day and age is all about technology. Everything is becoming revolutionized to technology, from cars to 
TV's, phones and even household products. While technology continues to advance daily, it has become harder 
for some companies to catch up. Every company in the world wants to be at the top and each company, 
including insurance companies, is finding different methods to advance with technology. Here are some 
techologies that insurance companies use to compete in this day and age. 

 
                 Telematics                                  Do It Yourself                 Self-Driving or Auto Pilot Cars  
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In general, rule of thumb 

suggests that you should have 

an amount of life insurance 

equal to 6 - 8 times your 

annual earnings. However 

many factors should be taken 

into account when determining 

the right amount of life 

insurance for you and your 

family.  

Important factors include: 

- income sources and amounts 

other than salary/earnings 

Calculating the correct 

amount of life insurance to 

buy is not as simple as it 

appears. We recommend 

contacting us for help 

determining the right amount 

of coverage. As independent 

agents, we are unbiased 

advisers that will help you 

avoid buyig too much, show 

you appropriate optional 

coverage for your needs and 

recommend a company that 

will best serve your interests.  

 

 

 

 

 

 

- whether or not you are 

married and if so, what your 

spouse's earning capacity is 

- the number of individuals who 

are financially dependant upon 

you 

- the amount of death benefits 

payable from Social Security 

and from an employer-

sponsored life insurance plan 

- Whether any special life 

insurance needs exist (ex. 

mortgage repayment, education 

fund, estate planning need, 

etc.) 

So what is telematics? It is 
information technology that 
deals with long distance 
transmission for 
computerized information. A 
great example would bt the 
Fitbit because it relays 
collected information onto 
smartphones. Insurance 
companies like StateFarm 
have partnered up with 
Ford and use telematics by 
gathering information on 
how people drive. With that 
information, they can 
generate an insurance 
policy that helps determine 
different vehicle's isnurance 
price. For good and safe 
drivers, it can help lower 
the price they pay for 
insurance. 

This term has been surfacing 
a lot lately- DIY or Do It 
Yourself. Customers are more 
independent now and often 
rely more on their phones and 
electronic devices for 
communication than ever. 
Customers no longer have the 
need to speak over the phone 
or in person to get an 
insurance quote since 
insurance companies have 
accommodated them with 
online services. Current and 
prospective customers can do 
everything online or through 
mobile apps including 
personal insurance quotes. 
One technique companies use 
is making videos with step-by-
step instructions to facilitate 
the customers with what they 
are trying to do.  

Everyone knows that you need 
car insurance to drive a car 
because it can help cover 
outrageous costs in the case of 
an accident. Major car companies 
have been slowly testing self-
driving cars that move on their 
own without a need for a driver. 
The most famous self-driving car 
that has recently been released is 
the Tesla. The self-driving mode 
lets drivers and passengers relax, 
play games and even sleep 
during the ride!  
 
Here is a video of people testing 
out the self-driving mode. 
 
In the future, will there still be a 
need for insurance? Will 
insurance get more expensive 
because of the risk of self-driving 
cars? We will have to wait to see 

what the future holds.  
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